Think like an entrepreneur
More and more people are becoming their own boss, especially the younger generation. A decade ago, we thought of climbing the corporate ladder. Now we think of growing the business.
The younger generation is a lot more creative. They are a highly innovative bunch. Generating a good idea is not a problem for this group. However there is still a lack of business experiences and skills. 
Start Small

With no business experience, keep your operation small initially. Don’t try something you can’t manage. 

Running a business can be more than what you expected. Trying to manage a business that is bigger than you can be disastrous. You may be overwhelmed by your own business.
Wanting a business to be huge is understandable. However, the business will grow according to the ability of the owner. Without any business experience, it is good that you keep the operation small, while accumulating the experience that is needed to run a bigger operation.
Market Feedback

The younger generation is so good at creating new products or services. There are so many innovative products out in the market, yet the majority of them are not marketable. Why?
Having a unique product does not mean the market will buy from you. Many aspiring entrepreneurs have the misconception of “when I build it, they will come.” The fact is, they will not come.  
Young entrepreneurs need to have something that the market wants and not what they themselves want. The market has all the answers to their slow moving products. 

Any aspiring entrepreneur facing challenges in business should first go to their prospect and clients to ask for feedback. Be willing to accept negative feedback or criticism. Now, it’s time to adjust the products towards what the market wants.
Lifelong learning
Set your heart to keep educating yourself. Education does not stop when you leave school. It actually starts when you leave school. 

Be careful when you start to bury yourself into your business. When you are too caught up with the operation of the business, you may start to lose yourself. 

Always be ready to take time off to learn. Reading a book every month is a good way to start. Have lunch with a master to learn from his experience. Or attend a seminar to upgrade yourself. 

Apply the lessons learnt from books, masters or seminars to your business or life to enable you to reduce the learning cycle by five to ten years.

There are too many details to take care of in business. Aspiring entrepreneurs can take it a step at a time to gain the experience and skills. Besides learning on the job, you may want to pick up a book, meet a master, or go for a seminar to learn from people who has done it. 
All the best for your future venture.
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